
RAINS HELP CROPS;
GRAIN PRICES DROP

Fear of Further Damape in
Corn Belt Is Dispelled.

Wheat Unsettled.

Chicaro, Auk. IS..Timely showers
and cooler temperature dispelling fear
of damage to corn led to lower prices
to-dav for all grain. Wheat closed un¬
settled at 214c. to 2%e. net decline,
.with September $1*4 to $114 kid
December $1.01*4 to $1.01%. Corn lost
2%c. to 2%e., and oats %o. to l%e.
In provisions the outeome varied from
121-.C. decline to a rise of 2%c.
Wheat was on the down grade from

the start. The breaking of the drpught
and the passing of the hot wave led to
general selling, especially as Liverpool
quotations failed to reflect yesterday a

advance here. Prospective quick settle¬
ment of the railroad strike also was con¬
strued as bearish In view of the likeli¬
hood of Increased receipts. Besides,
some notice was taken of a forecast that
the wheat crop in three Western Cana¬
dian provinces would he 27,000,000
bushels larger than the last Oovernment
estimate.

Little power to rally was shown In the
wheat market, final prlcos being near
the lowest of the day. The only buying
of consequence was attributed to Minne¬
apolis mills. They took fairly good
quantities of December delivery.
On the other hand. Ktiropean conti¬

nental finances were unimproved and
export, buying here was confined to 300,-
000 bushels. Furthermore, messages
from the seaboard said Greek accep¬
tances, which it had been supposed
would bo liberal, were relatively small.

Cornfields in Nebraska, Iowa. Illinois
and Indiana all received more or less
rain and prices here broke sharply.
Rural offerings of corn to arrivo were
much decreased as values fell.
Oats woro dull and merely followed

corn.
.Provisions averaged lower with grain

and hogs.
CHTCAGO PRICES.

Prev.
Open. High. Low. Close. Close.

fiem"mbeT_....10B% 102*4 100% 100% 10.3D^ember ... 104% »iu% 101-4 101% 104%!
May 100 100% 106% 106% 109%
September .... 61% 61% 59 50% 62
T-ccember ..... 55% 5% 53% 5" 1
May 68% 50 56% 57 69%

t >\TS.
September .... 81% 81% 80% 30% 31%
IVivmber 34% 34-4 83% 33 * 34
May 37% 37% 36% 30% 3.%
September .... 70-4 70% 69% 60% 79%
December 71ta 71% 70% fOa il%
Fe^tVinber 10.57 10.60 10.50 10.52 10.65
October ....... 10.65 10.67 10.62 10.62 10.72
RXBS

September .... 0.80 9.80 0.8O 0.80 0.85
MOW YORK PRICKS

WHKAT.No. 1 Northern spring. .1.40%;
No. 2 red, .l'.15*i: No 2 bard, .1-17*4: No.
1 Manitoba. $1.32%; No. 2 mixed durum.
. i.is% 0. 1. f. track N. Y.

f OHN.No. 2 yellow and No. 2 white,
79%r.: No. 2 mixed. 78%c. c. I. f. N. Y.
OATS.No. 2 white. 45c.; No. 3 white.

: No. I white. 42® 48%c.; fancy clipped
uiilte. 51c.; ordinary clipped white, 4fl@40c.
all elevator.

, .1;1B-No. 2 Western. RC%c. f. o. b. N. Y.
and S4%e. c. I. f. export.
BARLEY.Mai tin-. TOuTTtc. c. I. f. N. 5
HAY.No. 1, .281J30- No. 2, $20028; No.

3. .23©25; shipping. I20®22.
INTEUIOU RECEIPTS.

Wheat. Corn. Cats.
Yestprdav 1.607.000 6 40,000 1.012,00(1
I a-il week 2.144,000 TOl.tlttO 827.00O
Last year 2.230.000 1,005.000 1.227,0001

SEABOARD CLEARANCES.
flour. Wheat. Corn.

Ycsterdav 10.000 569.000 326.000
Last Week 29.000 184,000 107.000
Last year 44,o00 331-,"00 34,000

EXPORTS FROM NEW YORK.
Wheat. 320.114 bushels: corn, 325,597 bu-

elpls- cats. 22,783 hushelo; flour. 14.020
sacks: alcohol. 15 barrels: bacons, 110.4JM0
lbs.; laril. 2.420.500 Iba.; lubricating Oil. 38,-
550 gallons.

WEEKLY EXPORTS.
f.1 adstreel's weeklv wheat exports. 0,382,-

74" bushels, compared with 7,181.28.". last
week and 10.671.544 Inst year. Exports sinceju'y I. 52,033,752 compared with 61,423.130
Inst rear. Exports of corn for the week,
;,tH4,454 against 3.147,628 last week and
1 792,031 last year. Exports since July 1.
;9 939,761 compared with 17,145,431 bushels
last year.

.MODERN MILLER'S" OUTLOOK.
Special Dispatch to Tub Nr.w Yohk Hbbai.p.
CHICAGO, Aug. 18..Modern ifHire's out¬

look on grain fed lows: "Harvesting ot
spring wheat In the Northwest has been
favored by weather conditions and most of
the work has been completed. Threshing
is general in- all but the most northern por-
llons, with yields good to excellent. The
furtr northwestern States have 11 promise of
220,009.0t»> bushels. Farm offerings of
winter wheat are unite liberal. Transporta¬
tion conditions remain a restricting influence.
Much fn',1 plowing is being done in the
Southwest, except in portions where the
ground ia too dry."

MAC'Y STOCKS IN BIO DEMAND.
It was announced yesterday thnt the

demand for the new preferred and com¬
mon stocks of R. H. Many & Company,
Inc., offered earlier in the week by Leh¬
man Brothers, hart been «9 great that It
was found Impossible to fill the orders
of many of the customers of the Macy
company who were referred to the bank-
em.

METALS.
Aug. 18. Aug. 17.

Bid. Ask. Bid. Ask.
I,rad. spot, N.Y. 5.80 5.99

Fept 3.80 5.90 5.80 5.901Zinc, »pot <5.17^ <».10ISSinc, S*pt... . ... B.IT'a fl.10 5***1Aluminum 17.50 JB.'tO 17.50 ISno
Antimony 5.25 5.50 5.2.» IJ.^OTill*, cop., ppot.13.62»# 14.12'* 1.1 «2H 14.00
Kl» <*. COp.. Ank; .13.6214.12V6 13.62H 14.06
Pi* Iron. No. 1 X
silicon .33.75 34. <3 3I.7.» 3..7«»

Pig iron No. 2 X
silicon 82-T3 33.20 31 1* 82.75

Pig Iron, No. 8
Plain silicon 31.75 32.25 30.75 31 75

|p tr filt« ... 25.99 ... 25.90
Be- hits.. Pitts. ... 33.00 ... 35.00
Quicksilver f"7TO ... ."¦7 eo
Platinum, soft.. ... f9S.no ... $93.00
Platinum. 5% ir. .. »9«.«o ... *98.00
Platinum St03.no .. $108.00I.ONLiON. Aug. 18..Following are the clos¬
ing rnetai quotations:

£ s. d. changes.
Copper, spot ..¦..>*. 63 17 6 off 2s 6d
Cupper, futures 64 O o off 2s 6d
Flee cop , spot 70 0 O
El'c. cop., futures... 71 O O
Hales- Spot, 50 tons; futures, 380 ton*.

Tin, spot. Hit 12 6 up 2s 6d
Tin. futures.> 161 12 6
Ftialts '. 163 12 6
Fairs-Spot. 190 tons: futures, 450 tons.

Lead, -.-..nt 24 15 O up 2s 6d
l ead, futures 24 9 O
RpePer, spot 81 19 0 off 2s 6d
Spelter, futures 39 13 0 up 2s 6d

FOREIGN MARKETS.
LONDON, Aug 18..Trading was quiet,but prices were easy oi th'< Flock Exchangeto d*v. Quotations were as follows:
Bar silver, 54%d. per ounce.
Bar gold. 92s.
5tnney, 1% per cant.
Discount rates-Bhort and three months

bills. 2*i per cent.
Ten rind n half per cent, consols, 58%.British 5 per cent. loan. 109%.
British 4% per cent. loan. 97%.
r»e Beers, 10%.
Rand Mines, 2%.
PARIS. Aug. 18 .Prices were firm on the

Bourse to day. Quotations were as follows:
Three per cant, rentes. 59f. 55r. »Ex liange on London, 35f 93e.
Five per cant. loan. 75f. 85c.
XT. S. dollar, 12f. 46%c.

UNITED STATES PRE-WAR BONDS.
Bid. Ask.| Bid. Ask.

3s r 30 ..102% 103% P I 4s '34 89
ga c '46. .. 89 IP I 4s. \V>. 89
tr, ,¦ '65 102% 105%! P of C 5 4V. 98
p 2s r '86 102-7 103%i Haw 4s It HO
f 2.' r '38.102% 103% r R 4 . '49 80

BONDS IN STOCK EXCHANGE

FRIDAY, AUGUST 18. 1922.
1922. 1921. 1920.

Day's sales $11,588,000 $7,498,000 $7,468,000
Yearto date 2,852,182,000 1,968,540,000 2,274,321.000

RANGE OF LIBERTY BONDS.
.Closing. SalesNet
Bid. Asked.Yield, in$1,000 Open. High. Low. Last Chge.

101.18 101.20 3.35 1,075 3V£s (1932-47) 100.56 101 28 100.52 101.28 +.72
1 31js reg 100.52 100.52 100.52 100.52 +.06

100.60 101.10 3.85 .. 1st CV. 4s
100.40 100.52 3.92 5 2d 4s (1927-42) 100.40 100.40 100.38 100.40 ..04
100.94 101.08 4.16 68 1st cv. 4Vis (1932-47) 101.00 101.10 100.94 100.94 ..12

21 1st cv. 4Vis reg 100.86 101.00 100.86 101.00 ..04
100.46 100.50 4.17 618 2d cv. 4%.8 (1927-42)100.50 100.52 100.44 100.46

24 2d cv. 4Vi« reg 100.32 100.36 100.30 100.36
100.46 100.50 4.17 366 3d 4Vis (1928) 100.50 100.52 100.44 100.46

10 3d 4Vi« reg *...100.30 100.48 100.80 100.32 ..02
100.80 101.60 .. .. 1st-2d 4%s (1927-42)
101.06 101.08 4.16 946 4th 4Vis (1938-38). .101.10 101.10 101.02 101.06 +.04

. 6 4th 4Vis reg 100.86 100.94 100.86 100.94 ..06
100/74 100.80 3.75 170 Vic. 4%s (1922-23). .100.72 100.78 100.68 100.74

9 Vic. 4Vis reg 100.66 100.60 100.56 100.56 +.04
100.36 100.10 3.49 165 V. 4\s called(22-23) 100.34 100.36 100.32 100.36 +.0222 V. 4Via called reg..|100.16 100.20 100.10 100.16 ..06

ArgenttneTa 27
2 100%
l..a7...100%
1 100%
1 100%
6 100%
2.. .¦?.. 100%

IB 100%
Argentines* 45

1 84
Belgium 9s 41

103

IS 80%
3 80%
2 86%

ft:::::: 80%

8 103%
1 103%
7 103%
41 1<>3%
1 .103%

Bclg1um7%s 4
1 104%
1 101%
1 104%
3 104%
B 104V,
B 104%

Belgium t!.< 25
1. ,«7... 99V,

99%
1 '.«%

14 99",
.. 90%

4 100
1

Borne 8s 1945
HI 113
Bolivia 8a 1947

09
B 98
3 07%
1 98

08
10 98

1 98
1 98
3..S10.. 97%

Brazil 8a 1941
1.. a 10.. 100%
1 101%
2 101%
1 101%
2 101%
2 101
« 101%

Brazil Cen Ry
7s 1952
1 92%
2..ST... 92
6 92%
1 92%
1 93
1 93

Brazil 7%«
coffee In 82
receipts
5 80%
4. .elO.. 80%
5 80%

1 80%
Bordeaux 6« .14

1 82%
9 82%

Canada 8%s 29
rt 102%

...102
1 102 Denmaidc 6* 42
1 102%
¦1 102%
9 102%

Canada 5a .71
2 99%
1 99%
5 09%

10 99%
Canada 5a 52
7 99
r. » on

1 2 99
5. .alO.. 98%
1 99%
J 99%
8 99

10 98%
1 99
1..S10.. 98%
8 99

1 3 99
30 99%
5..S10.. 99

Chile 8a 1920
1 101%
4 101%

Chile 8s 1941
19 103%
1...._...103%1.103% putch Eastin,i
V.I . . ' . . ''¦?% id.vr 1962

FORKIOW.
1 94% 1 100%"* 20. .87.. .100%

25 100%
20 100%

1 100%
2* 101

French 7%s 41
27 98%
5 08%
1 08%

14 98%
2.cash.. 98%
2 98%
3 98%
5 Si8%
1 1. 98%
1 98%
5 98%
2...a7.. 98%

20 t'8%

94%
. 3 95

1 94%
1 94%
2. ,87... 94%
2 94%

Denmark 8a 45
l..»10..110
4 110
0 110%
1 110

1 99%
6 99
1 99%
2 99
5 99
2 99%
8 99

Denmark Mun
ser A 1040
1 109%

.Dominican CA
r>s 1958
5 94

10 94
7 95

Dutch K lnd
25-yr 6s 1917
receipts
3 95%

5. .810..
1...

95%
95%

1 95
8 95%
1.

15

E*
95%
95%
95$

1..86... 95
95%

1 95%

Chile 8a lf»4t
1 104
4 103%

Chinese H K
By 5s 1951
10 53
Copenhagen

a f 5%s 10|4
1 92
1 01%
2 92

2-5 02
1 91%

Cuba 4%a )043
1 82

Czechoslovak
8k 1951
certificate*
a 9i%
1 91%
2 94%
1 94%

40-yr 6a 1962
receipts
1 95
1 94%

10 94%
1 94%
C 94%
1 94%
2 94%
1 94%

95
1 94%
1 94%
0 94%
1 94%

94
2 94%

French 8s 1945
2 100%
1 100)*
5 100%
1 100%

Mont evldeo
7e 1952
4 93%
7 93%
4 93%

Netherlands
6a 1972 rcta
l...... 97%
2 97
8 97
(1 97%

5 89%
B 89%
S 89%
1...
8 90
1...87.. 89%

"8%2 894
1 80%
3 80%
6 89%

S Paulo State
4 07% ga 1964
1 0*% 1 100%> 07%! 1 100%10 ?¦% Sol (sons 6a 32
} 91%! 1 »1
1 07 t Sweden Cs 39

2 194%1 97%
12 97%
Prague 7%« 32

20 98% certificates
l...«7.. 98%: 10 82%"8% M
1 98%

B 98%
1 98%

98% Queensland

6 98'/

f 7a 1941
2 ill
1 110%
1 Ill
6 ill

Jap 1st 4%h 25
1 94%

10 94%
« 04%

Jan 2d 4%s 85
6 93%

Queens' d 6s '41
1 102%
1 102%
2 102%
2 103
2 102%
5 103

l..caah. 94
Japan 2d 4s 31

1 79%
5 79
J% 79

93% Rio do Janeiro

% 79%
1 79%

'9%
3 79%

Lyons 6s 1934
5 82%
1. 82

Marseilles!!* 31
1 82%
2 82%
2 82%
6 82%
3 82%

Mexico 5s 1954
2 57
% 56

1 57
Norway 8s 40

1 111%
14 111%

Porto Alcgrc
8n 1961
1 99%

» f C 8s 1946
<!..«7... 98%
1 98%
6 98%
1 98%
2 98%
1 98%
8 98%
1 98%
1 98%

Rio de Janeiro
8s 1947 efts
3 98%
1 99
1 98%
1 98%
1 98%
1 98%

R9. (irende do
Sul 8s 1946
1 99%
5 99%

San Paulo City
6s 1952
1 99%
1 190
1 100

Seine 7s 1945
4 89%
3...S6.. 89%

10 1<>4%
2 104%
3 104%
3 104%
2 104%
1 104%

12 104%
7 105
1 104%

Swiss 8s 1040
2 110%
1 119%
1 119%

On Kingdom
5%a 1022
2 109j42 109%
2 1)0

34 109%
38 109%

"4%. .109$
17 109(|
10 100%
Un Kingdom
cv 5%s 1929
1 110
2 110%

1 0 110
23 109%
14.cash..110%
3 110

Un Kingdom
5%s 1937
1 103%

1 1 105%
6...sT.. 105
0 105%
1 104%
1 105
1. cash.. 1067V
1 105%

Uruguay 8s 46
1 104 Va

Zurich 8s 1954
1..87...113%

15 114
6 114%
1 114%

Adams Ex Co
cl t 4s 1948
1 80

Am Ag Chern
7%s 1941
1 104%
1 104%
1 104%

Am Cotton Oil
deb 5s 1931
10 89%
9 89%

10 90
2 90%

Am Snt ft Rig
1st A 5s 1947
1 95%
5 / 95%
2 95%
9 95%
1 95V.
9 95V

Am Sugar .Co
6s 193T
1 103%

Bell Tel of Pa
7s 1945
.J 108%
7 108%
5 108%
1 108%
2 108
1 108%
1 308%

Beth Stl Cs 48
2 100%
7 100%
5 100%
1 1"0%
1 100%
1 100%

28 100%
25 100%
1 2 100%
13 100%
Beth Sfeei ref

DOMESTIC.
Chi ft Alton C C C A St L Eris cv 4s B 53.Illinois Steel
3% 3 1950

61%
3 51%

51%
61%
51%
51%

5 51%
5::::::: §i*
9 51

Chi ft Knst III
,5s 1951
3 81
5 84%
1 84
1 84%

15 84%
2 84%

12 8iv
5s 1942 Chi Gt West

96% 4« 1959
96% 1 60%
96 1 60%

108%jpkln EdlsonCtl 8 60',*
1 103% 5s A 1849 ]Chi lnd A Lou

10 103% 5 97 gen 6s 1906
10 103% Ekin EdlaonCo 3 100
6 103%j 6s B 1930 13 99%
4 103% 2 103 2 100

Am Tel it- Tel Dkln EdlsonCo
cv 6a 1925
1 115%
1 116
1 116%

Ant Tel A- Tel
rlt 5s 1948
15 99%
8 99%
1 99%

Am Tel A- Tel
rlt 4s 1929
10 93%
15 f'3-%
5 93%
2 93%

Arn Tel ft Tel
cv 4a 1930
3 88%

Ant WW ft El
col tr 5s 34
1...S7.. 81
1 81%
4 81%

Am Writ Tap
let 7-G« 1939
1 86%
1 86

Armour ft Co
1st 4%s 1939
4 91%
5 91%
7 91%
1 91%
2 91%
1 91%

Chi lnd
So 4s 1950
10 78
Chi Mil ft Pucet
Sound 4s 194!)
1 75
4 74%

Chi .Mil ft St p
cv 5s 2014
1 77%
5 77%
1 77%
2 77%
5 77%
.*' 77%
9 77%
9 77%

Clil Mil ft St 1'
gen 4%s 1389
10 87%
8 87%

12 88%
Chi Mil ft St P
cv 4%« 1932

C 1930
1 105%Bkln Edl.te.iCo
7s D 1940
3 108
1..C....M7*
1 108
2 107%

Bkln Rap Tr
7« 1921
3 83
1 .46.. . N2%

Bkln Un Kiev-
let 5s 1950
2....... 84
1 84%
stamped
2 85

Bkln Un Gas
gold 7a 1932
2 110%

1 115
1 116
1 116

Btif Koch ft P
eon 4%s 19571 20 71%
3 04 5 75
3 94 1 75

19 94 1(1 75
Canada North' 2 74%
20-yr 7* 1940
1 113 1 74",
1 113

Atrh T ft S Ee
gen 4s 1995
6 93

93%

01% Canada North
6%a 1946
5 112
2 112

Can Pacific
8 93% 4s perpetual

10.( 93% 4....... 80%

14
11%

gen 4s 1993
1 84
1 84%
3 83%

Cleve Un Ter
5%s 1972
1 105%
1 105%
1.. 105%
3 105%

41 105%
Colo Indus

1st 5s 1J34
1-e 78%
1 78%
1 78%
1 78%

78
78
79

V 53% tleb 4%a 1940
Erie 1st con c 93%4s 1396 jjnt R>p fran

C9 cv 7s 1932
3 68 when Issued

66% 18 98
Plsk Rubber lnt Rap Tran
1st 8« 1941
1 106

I'ramerlcanIA
7%s 1942
1 95%
1 95%

Francisco Sug
7%s 1942

1 100%
2 100%

t"'t Gen Electric
78% tie 1940

9..
11 79%

79%
8..
9 61

82
S3
82%
82

let ret 5e 66
6 69
1 69
C 69%

15. 69%
5 69%

13 69%
15 69%
10 69%

1 70
7 89%

15 69
4 107% 1 69%
1 107 1 69%

Gen Electric
deb 5a 1952
1 102%

Genessee Klv
14R Os 1957
1 95

95
3 *2% Ga Midland

12 82 ;ts 1946

107%! 1 69%
107% 7 69%
.107% r. 69%

5 69%
10 69*,
2 69%
5 00%
certificates
8 08%
5 89
2 69

Interboro Met
4%s 195963

81% Goodrich B K( 10 12%Colorado ft Sol 6%a 1947 11 12%.. certificates I^ 12%
6 102% certificate*

10 102%! 18 12%
2 102% 10 12%

16 ..102%
20 103

... 103%

...103%

xt 4%a 193
ft 02

Col Gas ft El
1st 5a 1927
ztamped
1 95%

Comp-Tab- Ro
6s 1941
3 90%
1 96%

Consolidation
Coal 5« 1950
10 90%
7 91
4 91

10 91
Cuban Am 8ug

lat Clt 8s 3!
5 106%
2 107
1 107
3 106%

Cuba Cane Su
cv deb 7fl 30
stamped 8%
2 92
t 92
2 91%
1 91%
1 91%
1 92

Cuba R R Oo

10 104
10 103%
14 103%

,103%
.103%
103%

1 12%
certificates
stamped
11 12%
10 12%
15 12%
BO 12%
1" li%
40 12%
10 12%

1 103* It-tern Cement
.103%! 8f. 1926

13 lo3% 3 107%
1.K'2% lnt t Gt North

.103 adj 0s 1952
2..«(!...lpl'% when Issued

103 ?.10 103 2 51%
28 102%, 9 51%
Goodyear Tire 8 51%

ft R 8s 1931 5 51%
5 100%, lnt M Marino
1 100% 1st clt fls 41
1 100 25 95%
) 100%! 3 95%

15 inf) 3 95%
100 50 85%
100 [interna Paper

5 74-, ~7t£ set'* A "tie ' 1""% A 19417° certificates 1 100%' Interna Paper
Sa B 1947
1.

10...%.. 75 j ii*| 2 lOo
£. 74% De| tk Hud3on Ooodyrar Tire

10 74% 7a 1930 *. R lat 8s 4i
6 75 | in 4 115%
kt tin a tit n ^ tn*t3T.93% jChl Mil ft Ht P Dei * Hudson' i'.'.'.'.'. '.UV,u/,* i r * nuatun *

! *40 4a 1934 5ii48 1937 Grand Tk RyJ *"%! 7 67% 1 |02 7«18401 30% C 111 Mil ft SI P 1 101% 2 112%1f^ ***» 4%a 2014 Del A Hudson Grand Tk Ry1? 80%t 10 07% cv fte 1935

9 93
5 95%

Atch T ft S Ke
adj 4s 1995
F-tnmped
1 86

Atc-'h T ft S F
T S L 4e 58

_

2 . 88% Canada South, gen 4s 1989
Atl Coast I.lne ('on A ".* *2 1 7s%
10-yr 7s 1880 3 100%
9 107%: 10.......100%

Atl Coast Line :' krtfj AA J,rk

1 80%! 25 t>8_ 6 98%
Den ft Rio G2 80% 4 67%

80% Chi Mil ft St

4%s 1964 1981
90% L. 3 83

Atl Coast Lihe.CetU tLeather1st 5s 1925
3 97%

Cent Pacific
1st 4m 1940

90%! 4 84

Chi Mil ft St
gold 4a 1925

84
1 84%
2 81%
5 84%
¦J 84%
3 84%
8 84%

21

lat 4.< 1952
22. 91%
All ft Danv
1st 4s 19J8

AG'ft Dam0 ' 2...... 84%
2d 4s 1918 4 90% 10 81%
1 ..67 !Crn P*B s I- 4, 84%

Atlantic Fruit 4* 1954 2 84%
7 1 1934 1 8.>% Chicago Rys
1 '48H VJer de Pasco Un 5a 19271....... no* ., .,rAtlantic Refng
8%e 1931
1 103%
3 103', i

Atlantic Itfng
1937

t opper 8s 311 5 82%
3 126 4 82'

Imp 5a 192S
g .... 82

Den A Rio G
lat ref 5s 55
5 46%

15 46%
4 46%
2 46%
2 46%
3 47
certificates
4..' 43%

Den ft Rio <3
4s 1936
9 77%

Detroit Edison
6s 1940
1 104%

Detroit E llsun

6s 1936
4 104

103%

4..e6... 88%
6 89
1 83%
2 89%
1 88%
1 89
1 98%
6 89

lews Central
Gt North P.y l*t 5d 1938
7s A 1936 1 80%
1..«7...111 Irw-a Central
4 Ill 4.s 1&51

.111 1 46%
4 lllUlJurgejui^4 1111, 6s |947 ret*

Gt Nor 5%e SJ 12 81%
1 103%; 8 81%
4 103',i 10 81%

.103 " 81%
2..*«j>. .108

11 103'
2 103%

82
81%
81%

1 81%
1 81%
.2 81%

103+
5 103%
2 103%
4....... UA\\
4. 10.71 KC Kt Sot ft M

1st ref 5s 40) |\ 103%; 6s 1928
2 90% On-en B ft W 1 103%
1 97 deb B KC Kt Set ft M

0. 81%

4 126 1 92% Dftt United Ry| 1 13%, 4s 1936
«.
3 126% Chi R I A
2 126%: ref in 1034

5 98% » 126%! 3 8.1%
2. tiMV .Choa ft oniu 20 83%
I 98% rv 5s 1346 1 83%

llaltlmnrn ft O J 98%' 2 83 y
II h 1929 «13 98% 25 9-1%
3 101%I 1 99 1 8,'P
1 191%
S 102
5 101%
1 100

Baltimore ft o
ref A 5« 1995
7 89%
5 89%
1 89%

Baltimore ft Q, . ,

cv 4%. 1933 » 99%

2 83%
10 09 Chi St L A NO
2 99% con Oa 1951

22 .,. 99% 2 105%
1 2 99% Chi Un Sta
1 3 99% 4%a 1963
5 99%| 1 93%

99 Chi ft W lnd
10 99% one 4s 1952
35 99U 23 77

86% 3 99% 2 77%
s 86'%1 J) 99% 5 77%

12 86% J 99% 10
10 80 « 09% B.
10 RftJt -* 99% 1 77%
14 87 a »9% 10 77
- 87% 5 99% 1 77%
2 87%! .5 90'-U - 77%

Snltlmore ft 0| 17 99% Chile Copper
lat 4e 1949 99%
1 85% II 99%

99ii,6 99%2 99%

cv 7a 193.7
4 105

15 105
10 106%

Chile Copper
flp% 6a 198.7

10 99% 6 93%

1 86
Baltimore A O-
p 1 8%* 1923
6 05
1 94% ,

Baltimore ft n 13 99% J 9.1
8 XV 3%* 23 Chea ft Ohio' 5 93%

g"n 4%s 19911 2ft 93%
4 8911 *

6 89n
5 89%
5 9ft

Che* A O Rch

1 93%
Baltimore ft O
TLB AWV
ref 4s 1941
1(1 92%

1 8;;%

89% * 93%
89% 10 93%

11 82L ftAI 1st 4s 89
Ball ft O Toll 1 84

ft C 4s 1939 Chi A Alton
1 71 ref 3a 1949
1 71 8 68%

Barnsdall Cor! 8 03%
8* aer A 1931 |Chl Bur ft Q
1 '($}u |p"'

io«4, r. lot

2 93
7 93%
6 9.7%

2" 93%
10 93%
1 93%Cln Oaa ft El
5%a 1961
1 93

16 98%
2 08

C ft'Bt T,
P.eth Htl 5* rtni 4 .I'll ref 6a A 29

1 93% 1 101%' 11 102

cv 4%s 1932 3 13% 1 81%
W% 20 13% 25 81 %

10-yr 8a 1937 ref 5a 1950
2 101%| 1....... 92
1 101%! 1 92%

..102 Kan C kouthn
Holland-Amer 3» 1030
fls 1947 rets! 3 <1%
1 89% 2 71

89',, 71%

Donne 1 dteal 3 13% 25 814
7s 1942 2 13% 17 81'.
1 98 Hoffman Mch Kan C Houthn
1 98%

Dui Mew ft N
5a 1911
4 99%

duPmit EldsN
10-yr 7',y< 31
2 107%
1 107%
1 1"7% Hudson ft Man! 5 71%

r. f 5s 1957 5 71%
71%
71%

1 *¦»
71%
71',
71%

C Term
1900

Empire G ft 1'' Hudson ft Msn 1 85%
10-yt 7%» 37 ndj Inc 7. 57 Kayser A Co
certificates 4 64% 7* 1942

298% receipts
B 98% 61% 1 104%

98% 4 64% 2 104'
Humble Oil R
5%* 1932
4 100
1 cash..10"%
5 100
.3 100%
4 100
4 cash .100%

III Cent 3>R8 34

107%
Duqiresne Lft
7%a 1936
2 106%

Duquesne. Lgt
1st 6o 1949
1 103*
8 104
3 104%

O A V

4 85% 8.
1 A'.% 3
1 8",s. 16..
,1 85% 3.
4 85% 3.
J 85% 3.
2 65% Kan
1 85% 4s

3.QMh.. 98%
i 98%
1 98%
1.. .*6. 98
3 98%

Erl« 7s eat 30
5 ,.107
7 107

Erie gen 4s 96
2 56%
2 B6%

24 37
1 ."6%
1 37
1 56%

24 57
2... *... 57

2 37'*
Erie ft Jorsey
6s 1945
1 ...... 90

,10.^

Erie cv 4s D 53
« 83%

4 83%
3 53%

¦10IH
5 10t%

II 101%
III Cent ref

4S 1935
teglstsretl
10 82

II) Cent 4* 1933

IS 83%
48 83%
4 63%

Indlsna Ft»el
58 1052
25 101
a 101

"S' t
104%

Kelly 8nr Tire
a i 8s 1931
.1 K'8%
4 108

Kings Co El
4* 1949
stamped
1 76

Loula a N W
tva 1986
3 73V

1- 73%
1 7,1%
1 73%
2 71%

Latkawanna
Atl en 6s 50
1 01%
2 91%
1 92
0....... 9*

Laclede Gaa
Ba 1934
3 93%

11^

N
Average Bond Price#

Friday, August IS, 19tt.
Frl- Net Week Year
<luy. Chge. As<>. Ago.

in Rail* si.dfi , .4H sf.sa 73.76
10 IndUHtrtaU 101.HO +2.11 00.01 KM.OS
S Foreign ...103.12 +.12 102.68 03.00
B 1Mb. UtU.. 87.01 +.11 841.5ft 09.05
30 Hoods 01.02 +3.13 03.SO 91.20

V_

BOND NEWS AND NOTES.

Brisk buying In every department of
yesterday's bond market carried prions j.
upward. The domestic industrial and
railroad groups came In for a goodly
share of active support. Libertys, which
of late have been somewhat neglected,
also moved fractionally higher. For¬
eign governments were probably the
only bonds to lag. owing to tho Euro¬
pean situation. New highs were chalked
up In the railroad and public utility
issues. Brooklyn Union Gas 7s led the
way with an advance of 5 points, while
Colorado Indians 6s were up around 4
points. The high class railroad bonds
were In active demand. Speculative
issues also moved higher In severaj In¬
stances.

Chicago to Issue Bonds.

The sale of $8,095,000 of 1 per cent,
lighting and street improvement bonds
on September 14 Is being planned by
the city of Chicago. In approving
J.*.400,000 bonds voters authorized an in¬
terest rate of 6 per cent., but Comp¬
troller Hording believes conditions
Justify a price of par at 4 per cent.

New Equipment Inaaea.
The Interstate Commerce Commission

has granted the Baltimore and Ohio
Railroad authority to assume obligation
nnd liability In respect to $6,750,000 of
equipment trust certificates to be issued
by the Glrard Trust Company of Phila¬
delphia and sold at not less than 96.40
per cent, of par in connection with the
purchase of equipment.
The Public Utility Commission of New

Jersey has approved the issuance of
$2.000,000 of equipment bonds of the
Central Railroad of New Jersey under
an equipment lease entered Into with the
Hudson Trust Company of New Jersey.
It was stipulated that the securities
must not bo sold at less than 98.

Freeport Teis* Redemption.
The Freeport Texas Company haaex-

erclsed Its option under the trust indent¬
ure agreement to redeem and pay oft
on October 1, 1922. all of Its fifteen year
7 per cent, convertible gold bonds at thu
redemption price of 105 and interest. On
October 1. 1922, tho surrender date, tho
bonds will cease to bear interest.

LorlUard P (New Orl Terra
neb 5s 1951 l«t 4s 1953

99% 2 80
Louisiana & Ai NO Tex A Mex

5s 1927 6s 1935
3 *03% 1

L ii"i' So N Y Central
deb 4s 1931 "* 1930
23 94 5 105

94 1 103
L S ft M Sol 2 105
8V1907 2 105%
4 7m/J 1 105V*

Louis & Nasli.N Y Central
So-Mon 4s >ii cv deb 63 33
9 81*1 2 108

Manatl Sugar 35 108
"V4s 1042 N Y Central
certificates ref 5s 2013
1 98+ 18 08
1 !.s * 11 08
4 08+ 0 08

Ore R A Nav
4m 1046
3 894s

Ore Short 1.
cons 5s 194(1
guaranteed
14 105
2 105

20 103*1
1 103V-
1 106

Ore Short L
ref 4s 1029
3.
1.

Otis Steel
8s A 1041
2

8%
2 i'lO
1 100

Pac Gas ft El
08*41 1 »8V4 gen A 5s 1942

4 98'/, 2 98
98*4

1 96%
1 98+
3 9svj
2 98+

Market St Uy
6-yr Us 1024
4 04
1 03%

Market St Ky
con 5s 1024
5 80

Mex P of Del
cn 8s 1930

10n.
08%

83
30 08
3 08%
H 08

03
1 03'4
2 93%
4 93%
ft..s6... 03%
7 04
4..,s0.. 03*4
2

84 98+ Pan Pw ft Lgt
37 981, 3s 1030
25 08% 2 92'4
2 08% Tel & Tel98\ Pac Tel & To*21 ft* 1037

98%
N Y Central

11 08%
1 08%

1 105% 4%a 2013
Vlch Central 10 88%
deh 4s 1020 10 *9
10 03% 14 80%

1 93*4 ."41 (JO
Mt<*h State Tel N Y Central

1st 5.) 1924 con 4» 1993
90% 1 85%

Mldv till A Or 1 85
col he 1936 N V Central
23 9(1%
2 90%

11 ....

1 90+I
1

5 . 90%
54 . 91

1 91%
1 91%

Milw E R A 1,
rfAext4%s 31
4 . 89%

Mil Cas Light
4s 1027
1 .. 92%

Minn A St L
ret fts 1962
2 .. 47%
4 17

Minn A St L'
4a 1040
1 47%,
ft . 47%
1
4
1 .. 46%

Mn Kan A Tex!
fts «*r A 1962
when issued
6 . 85%
ft . 85%;35 . 85%:

8%s 1097
3 79+

11 08
2 08

Pac Tel ft Tel
3s Per A1052
receipt*
2 94%
2 04%
1 0»
B 94%
0 04%
5 04%

37 94%
6 94

94%
94%

4%a 1053 1 04%
1 02 1

N Y Dock Packard Motr
1st 4s 1951 8s 1031

80% 1 107%
N Y Kdlnooi, Par -Am P ft T
6%s 1911 1st e-| 7s 30
1.112 I « 101%
1 112 I 9 102

.112 7 102

.112% 2..s«..101%

.112%' 1 101%
112*4 .rarls-Lv

Med 6a 1958
6a 1948 certificates

99'
{ Y N H A H
deb 6j 1948
2 82%
2 82%
1 83

N Y N H
4s 1955
5 5o

N Y O A West
t n 4s 195ft

.... 76%
Mo Kan A Tex N » Telephone

9 77%
ft 77
I.*,.... 77%
1 77%
1.

1 77%
Pennsylvania
7' 1930
1 109%
l..«6...10»
1 109%4s ser ll lOtU A" ser A 1041

when Issued 1 100% Pennsylvania
13 71% 1 100% «%* 1936
1 7j% 9 10.I+: 2 110%

Mo Kan A Tex N Y Telephone, 2...«7..110
6a ser C 1932 l»t 4%» 1939 16 110
WDM issued 2 95+ 110%
1 07 1 05% 1 110%
1 JJ7%'N Y W A Wool 1 110%
1 b7%i 1916 1 ""*«

10 07% 1 65 Pennsylvania
Mo Ksn A Tex 2 ft." gen frs B Otis
adj 5S 1067 2 55 J 40 102+
when Issued I 4 55% 1 103

5ft 50+ 2 55'., 27 102%
5 59+ Norf A West 2 103%

63 50+ CV 6s 1029 103
10 89% 8 117 10. . 10.1
20. «n 3 117 10 103
2 tin 10 116V1 Pennaylvanie

25 59% Norf A West fon 4%s 19.10
5 59% 4s 1926 3 99%
1 39% 2 02% Penn-yKanla

1(> r.l.t. No Am Edison gen 4%* A 63
3 ft9% 9" 1932 2.5 94%

15 59% 13 03%! 5 04%
7 59+ 5 93% 3 94+

Mo Kan ft Tax ? 93+ Pennsylvania
lit 4# 1900 1 93% 4s 1906-10
2 83% J 03+ 1 92

Mo Pac B* 49! 10 03+ Pennsylvania
1 101 L 1 98% 3%s B 1941
2 101 Vi Nrth OHl Traol 1 65
2 101 * lo da IDs. l 95
1 101 receipts Pen OAS C Chi

10 101% 3 ?5% ref 5s 1947
Mn Pac 5s R.v 2....... 115% 1 95
:t0., 89* Northern Pan Peoria A Last
is 89V, '%sar B 2017 1st 4a ion.
25 K0+ 1'..».... 1*6'+ 4 82
3 80% 2 4S...I00U j 8j
2 69% 2- .-..100% 1 62+

32 110 1....... !"!>% Peoria a Hast
Missouri Paa ,? lie 4s 199.)
gen 4s 1075 1° 1 '«».+ 1 35%
10 67+ " 109% 1 35%
3 67+1 * 109% IS 5..',
1 67+1 23 109+ 4 86
1 67+j 11 100% Pere Marque:

10 07+ 11 109% A as 1058
js .;;+ 20 1H<% 10 99

Northern Pao 6 99
5s C 2047 Pere Marquet

7%
67+
08
68

68
67+

1 98% 4a B 1956
6 98+ 3 84
3 98% 7.
M 98+1 Phila Co

98+ ref 6s 1934

Mentana Pwr
HI A 5s 1013
10 09

I. 98

Morris A Co
4%# 1939

II 87
3 *7

14 87

Northern Par:, 2 101
68 I 4%a 2047 2 101

10 »9%! ft 101%15 89+1 20 101
Northern Pac! 0 ¦.... iol +

4a 1997 Philippine Ky
ft 89% 1st 4s 1937

28 8!<% 2 63%

3 87%
New ring TAT

ftt 1932
6 99
1 r«
2 90%
1 90
1 09%
2 90%
1 00%
2 Pl.%

N O A North¬
east 4%# 52
20 85%
2 85%
2 89%

N Y Central
deb 4« 1984
4 91+
2 91+
1 91+

- 53
No States Pwr F*i«YC«_Oll .s f

6e 1941
1 ..102

No fltatte pw
1st Ss A 1941
4 93%
5 93
3 9.3%
2 93%

deb 8m 1031
6 95%
1 95
2 95+
3 93
1 |W%
1 06%
2 97%

Norwst Bell 1'iP Alegra Bug
1st 7i 1941 7s 1957
1 lOT+t 4 110
1 107+1 8 110+

,107+ 1 li"+
1...s7. .107% 2 110*
5 108": 1 109+

-107%; 1 109+
1 10' ,,

Oregon A CaliP C C A 9t L
1927 fts A 1970

.100+1 1 100
Ore-Weh A N 1PN A Refla
4s 1961 8< 1981

84 1 101+
6 83% 1 102

MAXWELL WANTS FULL
CONTROL OF CHALMERS

Negotiations in Motor Deal
Practically Completed.

It Is understood that negotiations be
twean the Maxwell Motor Corporation
and the committee which represent-;
Chalmers note holders have been prac¬
tically completed under which title to
all the letter's properties will be vest»d
In Maxwell. The rlan provides that fo.
each $1,000 Cha'mers note there sha'l
be Issued ten shares of Maxwell A ntoek
and ten shares of Maxwell K stock while
for each ten shares of Chalmers com¬
mon one share of Maxwell B will bo
issued.
Maxwell iMotor now holds 41.710

shares out of 44.000 preferred and 382,-
623 shares out of 399.364 common stock
of Chalmers. The 31,500 shares of each
class of Maxwell stock required for the
proposed settlement wltlTs^oteholders ' <

deliverable to tho Maxwell-Chalmers
committee on reorganisation from the
48,140 shares of Class A and 268.760
shares of Class B set aside to complete
the reorganization.

(MRAWT STAYS ON BRONX BOARD.

The Bronx Parkway Comm'ssion an¬

nounced yesterday that Gov. Miller hnd
reappointed Commissioner Madison Grant
for five years, dating from July 24 last,
when his term expired. Commissioner
Grant internationally know as a trav¬
eler and conservationist. Is the author of
several books on zoological subjects.

COFFEE.

Range of prices Prev.
Op»n. High Lew. Clos» (.lose

September 9 24 9.30 t» Ci 9 7ft 9 24
December 9 -'.> 9 0 9 2" 9 9-1
March 9 2ft 9.28 9 2ft 9.7. 9.24

FINANCIAL NOTES.

Tho United States Mortgage and Trust
Company Is prepared to deliver permanent
twenty year 7 per cent, sinking fund gold
bonds of I.uzerno County (las nnd Electric
Company In exchange for Interim certifi¬
cates. .

Domlnlck & Pomlnlck have issued a folder
outlining the commission rates exacted by
them on securities bought or sold on the
New York Stock Exchange, New York Curb
market and outside securities markets.
McClure, Jones & Reed have Issued a book

on "Investment In Bank Stocks."
Jelke, Hood A- Co. announce that P. Fra

zler Jelke has been elected a member of the
Chicago Stock Exchange.
Coupons due July 1 "bn American Hominy

Company first mortgage 7 per cent, serial
gold bonds will be paid upon presentation
at the office of the Rankers Trust Company.

P C C 4 St L
47i« B 1942
1 80%

Port Ry i.4P
77*s 194(1
3 105%

P'ub Serv CM
5s 1959

1 StilJ
3 86%

Heading IPs-
KG & f 4s 371
3

Seaboard A L,
ref 4s 1939
4 43

13 43
1. 43

17 43

an. m

12 45'3
2 4.r,,

Seaboard A L
4s 1950
stamped

(10
6 83% Shar Ftl Hoop

ti 8s 1941
2 98U

Sine Con Oil
1 Hs 1925

10374

Union B 4 T
6s ser A 1912
certificates
4 09%
4 99V

10 oo;,j
1 100

Un Pao (Is 28
2 1044,
7 10441
1 10 l-V

Un Pan 4s (7
10 94V
15 95

1 95
Union Tk i'ur
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1 IO.314
2 104

Un Ol ug 8s 11

1 85
Bead Jer Cen

clt 4s 1951
1 88
1 86
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Arms (is 1937
certificates
1 94%
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2 94V
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4%s 1934
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PLAN CAPITAL INCREASE.

Fldellty-Phenlx Fir* linurtnce
AVould Double Stock.

A special meeting of stockholders of
the Fidellty-Phenix Fire Insurance Com¬
pany of New York will be held next
.month at which time directors win rec¬
ommend for approval a proposal to in¬
crease the capital stock of the company
from $2.50-0,000 to $5,000,000.
The plan further provides that the

stockholders may subscribe to the new
issue on a basis of $140 per $100 par
value ahaxe. It also is planned to recom¬
mend that the par value of the stock be
reduced to $25, which, under the new
capitalization, will leave 200,000 ehaxes
outstanding.

WOOL MARKET.
BOSTON", Aug. IS..'The Commercial Bul¬

letin will nay of the woo! market to-morrow
"Th* demand for wool has continued at a
moderate and somewhat irregular pace, with
Interest more especially shown for the med¬
ium grades, although fine grades have not
been altogether neglected, Medium and fin©
scoured wools have been in rather better
request this week. Foreign markets ar© re¬
ported firm. The East India sales at Liver-
pool have been advanced from September 19
to August '.9 in order to anticipate the
passage of the American tariff." IThe Commercial Bulletin will publish to-
morrow wool quotations as follows:
Domestic, Ohio and Pennsylvania Fleeces.--

Delaine unwaflhed, 54^? 56c.; fin© unwashed,
46®4-6c.; % blood combing, 50®51c.; % blood
combing. 46®47e.
Michigan and NVw York Fleeces..Delaine

unwashed. ft2«lft4e.: fine unwashed. 49®43c.;
% blood unwashed, 47®4Sc.: * blood un¬
washed, 4r/((46o.; >4 blood unwashed, 4l®42c.
Wisconsin, Missouri and average New Eng-

land.-1- blood, 46®47c.; 44 blood, 433440.,
1.., blood. 4<V,|41.
Scoured La-da, Texas .Fine 12 months.

$1 25, fine 8 months. $1 0731 12.
Cilif irnla..Northern. .41-25. middle county,

$1 J<y>i 1.15; southern, 90©95c.
Oregon Eastern No. 1 staple, $130; fine,

»nd fine medium combing. $1 15®L20; east¬
ern clothing, $1.0*5112; valley No. 1. $1.07®
Territory..Fine staple rholre, $1 30®1.32;

t. blood combing. $1.1031.15: 44 !?i^?aromInc. 1, blood combing. 75JT78C.
Pulled..Delaine. $1 l" tl.-0; A. A., $1,084$

1 12; A. supers, $131 05.
,Mohairs. I'-n combing, 6.4Tj8c.. beat

carding", 50055c.

U. S. CERTIFICATES AND NOTES.

Closing Appro*.

ssr- p£IS..T. ..A,k- ,&!IS:;:::;: 5: ;p gj»« - is2"' Vtl22 I' d inn 3-32 3.175!£ 100 5-1« 100 7-10 3.157.;* 1922 100.36 100.44 3.30S?-W V* 1923 100 13.32 100 17-32 3 29\\V.: 4" 1923 100 74 100.82 3.61}lay !' 1923 1001-8 100 7-32 3.44¦!un<? :V ,t j(« 103 1-8 3.98;f 1921 102 13-10 !«2 15-16 4.02'Vh 1923 101 7-16 101 9-16 4.10roh
1925 10011-16 100 13-16 4.10

4- 1926 102 102 1-8 4.10
t 4'., 19-0 100 7-16 100 9-16 4.10

H. LAND BANK FAHM LOAN BONDS.
d. Land UanK Farm Loan

Nov..1941 op. 31 10414 10414 4.40

,,i l and Bank Farm Loan
3, May, 1911 op 31 10414 104'4 4.40

d. Land Bank Farm Loan

May. 1938 op. 23 1001i 100?$ 4.25
.d. Land Bank Farm Loan

4S, May, 1942 op. 32 101 10114 4.33
*d. Land Bank Farm Loan
I,s May. 1939 op. 24 119*4 10014 4.30
'd. Land Bank Fa 11m Loan
us. Nov.. 1938 op. 23. 991* 10014 4-30
d. Land Bank Farm Loan
us. May, 1937 op. 22 99% 109% 4 ..0
Not listed on New York Stock Exchange.

JOINT STOCK LAND BANK BONDS.
^

Bid. Ask. Ab't.

z:s."¦ - »* ».-
olnt Stock Land Bank 5s.
Vov.. 1938. op. '23 90 100Vi
tNot listed on New York Stock Exchange.

PENNSYLVANIA OIL.
cm-. r« *¦'«.
uns, 78.458; avemgf. &4'KW' S P
.$t(H4 average. 5P.p«p«

run*.

bid and askei
N. Y. STOCK EXCHANGE Ql WATIONS.
rosetos ;
To the following prices accrued interest is

to be added: Asked.
Argentine Nat. Oav. XyE .8. 100 3

Argentine Intern, 5s, «.
,|((-, jqqBelKian 5 yr. Ma. jog i

Belgian f'4». J*4*'
nu% 104Belgian 8s, ir)r, ,,,,Br rgetr 8s. 1 .<45 113 11314Bern* 8s. l.M-j. ««'4 82'aBordeaux Cn. .... 101'i6mztl 8s. 1941 Wfo Jp,,4;Cnnada as, 1J-6. .'.".10214 10214Canada .*%s, 99', K»>;"sr». iwi jjej 1;-,8# S ,

tl'rl.'Man'r >h. 19£ .'.'....... ^Copenhagen 5%e. 1944 91 * -

cuba k«©S: JSf. » j
MS fc. gH ml
Danish 8s. A. 1946 1 0 tit
Danish sr. It. 1940.. I ? >'J
Dutch EnsV iXho'V. V' '82'9441 91%
Finmerl* nn Indus. Development.. D% 9d
Franc, 7%., 194 T 98% W,
France 8s. 100% Ml
Italy ft yr. «%¦* 90 'J *
Japan Is, sterling loan, 19.3t 9 >94
.Ti,pan l%s sterling loan. 1925 ... 94 94%
Japan 4%s. 2d series, 192a 93% 9.54,
Lyons 13 yr. 6s, 1935 JD, ..

Mar«©IU©© 7a, 1017 80 »
M« *lro E*t«rn. void 4*. 1D54 41
Mexico Extern, stcrl. 5s, 1945. ... 57 58
Mi slop Irrigation 4t,s, 194t>

_
¦ ytNetherlands »j% 97%

Nerwav s.!, 194't 111 % H2
Dart, Lyons Med. 11. It. 6s 77% *.%
Porto Alegra 90', l'*11!*
Queensland 6s, 1P47 1't2% KID*
Queensland 7n. 1941. .....11014 HI
Kin Grande 25 yr. 8s. 1916 99 99%Ilio tie Janeiro 8s, Il»4<t 98% 99
rtlci lie Janeiro 25 yr. 8s, 1947 98% 99
San Domingo .5s. 1936.. i/S4* ,tf3San Paulo 8.. 1936 100 jnt»*4San Paulo City 84 99% 10<t
.-. Ins 29 vr. gold 7a. 1942 89% 89%
Sweden 6s. 1939 1°«% 10 >

K«'|tZetland 8S. 1919 119 i 1-9

United K'ngdotn 5%s. i922 109\ 11'*
United Kingdom 5%s, 1929 ¦JJMk |J0Fnltetl Kingdom 5%s, 1937 tJKJ 1(D%
Uruguay 8s. 1946. 194% '04%
Zurleh 8S, 1945 "4% IK.« |
Closing prices of stocks In which there were

no nan actions yesterday:
Bid. Ask Bid. Ask.

a lb »¦ 9us 1-o' ., *21 si Ann Arh |>f 43 4
AlAm Cablld 118 Art Metal 14% 15* ^Al Ch Mpf. 99 l'"i Assets F. . I'-*, -

4ml Kg 1st. 70 89 A Dry Dds. 56
An. lik NT. 73 75 A D f! 2pf. 62% 64
An. UN pf. 51% .58 At R' fin ..96.. 1099
Ant B H pf. 75 H» At Kef pftld 1t8
An. Ilk 9t>f.l06% 10*\ Atlas Its d..126 1.1..
An. ("n Pf. 199 HO At Pow pf. 6.11 k
Am CF pf.122 125 A'la^s Tc:k K*% 16
An. foal.. 65 Ana Neh p. 84 8.1
Atn Ct O p. 51 55 Auto bales. 3 4
Am E< ...152 139 Al"n 8 pf. 9% 12Amlltl p. 72 72*! Paid l.o pf 113 D5
Am Ice. .190% 111% Pa met Lth .si 60
Af.Krsncep. 90 101 l'arnet pf 94 9.%
Am M A U. % % Batopllas *
An. nad...1H 114% Bayuk Bro. 49
Am ttd pf.116 .. PC -192
Am brti pf n8% It9 Hrbnt P pf104
4*tFdy pf . 99* 1<9% Belli B $1,114 114%
Am Knuff.136 139 PoothFIP 40 48
1n.br.uff P 94 199 Brunswick. 2% 4
Am Tub pf.l.'3 10f> But# Juan, an 99
Atl'IVk iT. 85* *<% B"f 8 pf *<
AmWhol P 98 w% Ruf HAP 62% 79imWool p.K.7% 198% Bf H!«Sp pf 85 9JAm/.ltte pf. 16 46% 5r,.h' T#rP 190Ann Arbor. 1414 15% E)'8.'1_^r*r 1_D_..

PRODUCE.
BEANS.Marrow, choice. domestic, 10? lbs

$9 23, Kotenaahi, Japane.se. $7 2303.-3.
pea. Rumania. *8.50; medium. £""*»'''*.$8 25; small white. California. »6 VJ. La<1>
Washington, California. $8.oO; red j*'*"**'$8.7508.80; Imperial. $8. wjlta k«n«y.
$9.50; Cantalina, Italian, Jjlioturtle aoup. $8.8509; yellow .>^ $7^5008.pink. California. $b.2.$; U»Ji California.
$;? tkVJ?# 7f>, Madagascar. $7u7.iO.
Bl'TTKR.Creamery. higher than fxlraa,

Ih 36%037c.; extra*. 92 afore. 3«f..3S0a5%5; aeconds. 2»%®31%«.: low'r,f!ad'o<i28®29c.; Centralized cars. 90 score. 33c.. W
score 33032%-* 88 score. 3-c.; un*aJted.
higher than extras.
score. 87 337%c.; flrata. y»econds3ftW©32c.; lower grades. ®1*;®dairy, tub*, finest. *J4%0S5%c..
prime, 32434c.; comnNi
ladles, current make, extras. - >'-...
firsts ;7<S27Wc.; second*. JS1 iP.«c.. lower
grade* £3%025c.. packing stock, current
make. No. 1. 28c., No. 2. 23c.; lower g.ades,|22024c.
CHEESE.New York State flats. Junee.

sD^cla's 21%®22c.; fresh apaclals. !i#JV
run "OdMftVic.; Wisconsin. fresh

double Daisies." 19*0 2<We.; £«»». Daisies.
19*020*4c.; Young America*. 20l*c.
EGGS.Fresh gathered extraa. JJJ?**'32c regular packed, extra firsts, .« <¦»

regular 'ackert. firsts. »^ond. and
poorer. 20323c.; trade \0'dirties, regular packed. No. 1. V 3- ,'2 and poorer, 15®18%c.; firstsChoice drv 1431»c.; refrigerator firsts.
"5c seconds. 22023c.; Sew Jersey, hennery
whites, candled, extra*. dnC* mte'extras 48053c. nearby hennery w

. Jeiuts. local candled. "®^h; "~r®ytfa«nearby Western Hennery
extras. 450 47c.. extra firsts. fW0«C- ««*.
35036c.. nearby gathered whiter.
extra firsts. 35043c.;
Diillets ergs. 265/41C.; Pacific coast. wnuea,
extras. 44fi46c.; extra
34%37g.; under grades. 28032c.. pulltta,. -J
28c.; other Western and Southern, 8ather*d
vliltcs 27035c., nearby and nearby Western
hennery browns, extras. 34040c. nearby
brown and mixed color**-gathered extras,
81032c.; firsts to extra firsts. -3.130c.
FRIIT8, FRESH-Apples, new. SouUwrn.

bnskf, 4OC.U01; Jersey, basket -#0c® $L--
up river. 40c.fl$1: State. basket jO.rShcStat", bhla.. $242.73. Grapes, uprlter ma..

90c.4i $1 25. rears, up river, daskat »1 «

up river, bbl $3 r.O'ifl: Jersey, basket. »!__.
®2. Peaches, Delaware. crate 7.k
Delaware.bushel basket. 7hc fj$3.50. 3 lr
glnla. crate. $102.25; o" iri50075c.; Jersey.crate, -0c-a$.-. J* r * v ,nunrt basket, 23040c.: Jersey. bu«hel basket.
40r 4i$l 50. Plums, State. 4 lb basket. -

M'c. Raspberries. Jersey. plnt.
blackberries. Jersey, quart. 10®.4c. Hu_kle

box. $307.50: Porto Rico, box I-'"'
r'uhan S3 25-H8.75. Limes. bhl.. J. as.

Lemons, California, box, $308. Plneapp es.
Porto Rico, crate. M.5007.25: Costa Rtca.
$3 2544.25; Cuban. $1 3004.5a Avocariapears.
Florida, crate. $345.50; Ouban «l..--i--
Ostrich egg melons. California, crate, * ".s.

Delaware crate. 50075c. Watermelon.,
Pout hern.'poor, ear, *^508630. M^kmelonaJersey. Ford Hook crate. $202.25. Texas
and New Mexico, pink meat flat crate.
$1.3001.75; Tennessee, pink meat, flat crat

50c.®$1.10; Delaware and Mary1and.*tand»rd
c rate, 25c.®$2. Delaware *od . t»_rt land,
ninkmeats. standard crate, f>0c. <7$-..>. r,a

crate. 25085c.; California. Turhv-k ataindard
-rate. 1503.75; flat crate $L«01..n. other
California, standard crate, orn r

California. flat crate. $1.50. Mangoes, Porto
Rico, crate, $2.300 3.
POTATOES.Virginia, bbl., $1.25^1.73; Jer-

*ev 150 lbs $101.73; Jersey, sack. jOabSc...
Long Island, bbl.. $20 2 50; Dob8 l8'^d-sack *1.7342.25; Long Island. L-0 lu. sack,
$1.6002. Sweets. North Carolina, bbl., $10
¦t 50; Jersey, basket. $1.7302j Delaware and
Maryland, basket. 40c.^l.8o: Jersej bbl
80075c.; Eastern Shore, bbl., $l®o.o0. 3ams,
Jersey, basket, $1.5002.
POEI.TRY PREShF.n Chickens, fresh

broilers, nearby. 29036c; fresh broilers.
Philadelphia. 31037c.; Western. 28036c.;
fryer*. 26035c.: frozen flyers. -.

frozen roasters. 30038c.; fojDs.frcsbMcst-ern, boxes. 19030c bbls.. 19039c.. 'if'1-
tTc.; old Cocks, fresh. 18® 19c. Turkeja.
frozen, young. 42055c.; frozen. old. 4 dC|C.Ducks. Long Island, spring, -.«. Squabs,
white, per dozen, $3.7308.23; dark, per dozen.

,V^VLTRY. l.IA'E.Fowls, via freight. 200
25c.; via vxpreas. 220 27c.; broilers, \ a

freight 280 30c.; via express. -Sa3.c., old
roosters. \U freight. 17c.

LIVE STOCK AND MEAT rRHES.
Common to prime steers. lOO lbs. *o.n<Win.50
Common to choice bulls. 100 *»
Common to choice cows. 100 Us.
Common lo prime ve*l». 100 1U«. WiJ¦ w

Common to prime sheep, 100 lbs. 3.500 6.23
Common to prime lambs. 100 lb«. 11.00®1».30
Ldve hogs, 1^3 11>». t,,.' i^iDreseed beet, steer sides, lb Ua .»»%
City dreased veals, .b (-^ uDressed mutton, lb. ^ n.¦artx.'-K::::::::: .*8_.g

) QUOTATIONS
Rirt Ask Bid. Ask.

PuttTeBZlnc !d": V- m"a l^tlVui'4 %it ^ i
"

r, lp#' 97 Mulllns By, ^3rtrtK 'of* 78 9H MulllnuBpf. J*?b*iu Vt 19 w.. I NhCMLX.108 125

CI Graph p. 14 11% ^Con Cig pf. «7 7;. NY ShlP g¦«Cosden pf 93 9.- ^IS'its R. 1.*
Con Can.. 77% "2con Cn pf.K'3% ;; NorJtW pf. .2

HHHHHHPn uuna 11vein 1140 w .
, t. e I?Cor Pr pf. IJ2% 12-' o B * B.Con

*35 Ohio "Fuel. 52 33%' r** <-sip -

pi- . lie.

I et United. 76
1-884A pf. 7 9
DDN-FedU 92% 83'4
r-urham H. 17V 2-»
Durham p. 70 80%
EsstmK pf.106%
Flee Htor.. 49X4 49
Emer Bran 9% 10
EndlctU p. 113% 114'.
Erie 2pf. P". inu
l ed M A 8. 12% 15
Fairbanks. 17 19
Flsh- r B pflio in
V Bdy O p 90 91
On Asph pf 99 99%
Genl Bak.12- 134
Cen Bk pf.106%
Oen Clg pf 104 108
On Cg db pl"l 102V
On A Tank 61% 63
O Tank of 102% 102V
On M 6«8. si) 9014
On M 7-5-. 91 95
Ollllland p. 40 5.5
Goodrh pf. 97 99%Cuantm pf. 91% 96
Gulf M * N. 15 16
Gulf Stl pf 94% 109
Ifrvster p 116 117%
Homee'mke. tW% .70
III Cent pf.111 112
Indian Ref. s "
Ind Rcf pf. 65-4
Int Agrl... 10 ii%
Int Arr pf 39% 40
Int Nckl p. 91 82%
Int P pf 93 100
Inter I! Tw 2«% 29
Int 8aIt... 61
I--wa I'ent. 7 "%Iron Prd pf 50 85
Jen e| T pf. 6-1 69
Jcnea Tea. 41V 4 1%
Knvser Ipf 103% 101
KvRT6-5F pf 9| *-r
KvST 9"y. irst 100%K-l Wheel 93 100
Ke| Whl pf 99 mi
Kco A DeM 5 10
KeoDM pf. 20
Kt esge 88 .164 169
KreegeSS p. 110-4Franc P H 99 120
KtessHH pf 90 120
f aek Fteel, 90% SOS4Lake LAW 81% 33
Lake F.Wp. 89% 71
Llg A Mpf.116 123
l.lg AMP 174 1*4
Lorillard .183% 164
Lorlllard o.lio 117
t,oo*s> Wile 4.9 45
Lee W Ipf ini-i 103
l.«e w -2pf 107% 109
MaeVay ..lOp, 193
Mackay p.. «5'4 67%Malllnsonp. 90 92
Mn Plilrt p.106
Manat 8 p. 79 92
Martin R.. 1414 15
Mrkt SR pf 37 43
Mkt 8 ft pp 63 JM*

56

SoPortsSpf. 96
Fptcer pf.. 91 1'5'S
Steel A T pf 81 82
Fterltng Pr 7-2% 52%
Hup Sfl pf. 90
Tx Gulf lul 49 49*.
Texas L T 360 410
Tob Prd pf.105% 1"7'4
¦mmmiiw
T L 8 W P 53% 54%
TL8W pf B 51 51 .*»
Tranr* A W 34% 38
Twin City. 50*4 54
Tw InCltvpf 84
I'nderwd 135 1.3-1
Endrwd pf.113'4 120
Un Hg A P. 71V 72
Pit Pac pf. 78 79%
I'nlon Tnk. 101 103
t'nlon T pf.103 110
On Clg 81 s. 140 1611
En C St pf.lo« 112
Cn AUn\ 38% 39%
I ac T A Tel 55 67
Panhandle 6% 7
Panhand pf 88 70
ivnney pf. 97%
Per- M pf. HO 81
rhllllpa J. 73% 82
rhllllpeJ pf 9U-4 92%
1'lerceDflpf. 42% 41
PlttaFWpf. 38
Pl'faPtl pf. 95% 99
PitteWVap. 89'3 91%Pstm C pf. 108 109
pressBC pf. 90 l"1
Pure O 8%. 97% 99%Pan-I 30% 32
llvStPp pf 109% III
TlensAHara lis
Robert Ret, 17 1*
P. Rel* pf.. 62% 89%Read 2pf. 52 53%Ivemgn Ipf K-l 8-.
Rem 2pf. 66
Rutland pf 40 49
1*8 Fxpreet 7% 9

Pap Bd 14%rsci Pipe 34V 33%
irrtnAk- Pf 94% 97
II S R ipf 103 list
r."Tobacco M-,4 itn
1-STnh pf. .113 113%PSSmR pf 46 49
ValCAC pf. 77 91
VeRyAPow 3814VRaalte of. 90 . 97
Vlvsuilou 11 12
U sb pr B. 23% 2 i
We|I» Far. 79-4 91
3Vest Ipf. 70 75
Wilson pf. 90 92
WlsCentral '.0 31
Wools* th 175 190
Wlwth of 1?0 122
Worth P A Of 93

pro 78Worth

UNITED STATES TREASURY STA TEMENT.
ffpartal Olspatch to Tin N*w Yot* Haute.

New York Hem 1 d Rnrenu. >
W':»*hln«lon. P. C., Ant. 1*. (

Revenue receipts and expenditure* *s at cine# of buatne** August 10.
, CoTTexonndlns CorreependlnaThisperiod .Fleoni period fl-riu

11err|pt* ordinary: month. i»«t \enr. vear 1923 year I'1-?
.t, »I9,:.72,H4T »U,-tl,!HU |

Internal revenue:
i..,m> and profit* to* a. '.t.7tvi is.osft.oon 40.943.391 tii.04fl.Ttt3
Aflate'lanroua Int. revenue .. .. «M«3.040 07.nsft.oa-. 1 »7.-"2.«10 5ft.s.ns:t,7T.1
rni.er miscellaneous revenue 3.182,237 B.tS'J.dlA 88,970.0148 2l.40n.3it6

...SSi mMM »JJB« »B!H8
Bx.ees f ordinary expenditures
over ordinary dlrhnmemcnt* 20,001.277 98.*07.9*2 41,422.480 229.100.740

Total ordinary expenditure ... 14.t on.4A3 1T9.M8.W11 301,774.324 801 314.821
Ratanna to day, 2333.732.071.
.Receipts and dl«bursemenU for June reaching the Treasury In July are Included.

TRADE SENTIMENT I
IMPROVED IN WEEK

Business Conditions stm
Irregular Because of Coal ,

and Rail Strikes.

General business conditions continue
Irregular although thero has been ai^|
Improvement In sentiment as a result o$
the partial adjustment of current labo^
difficulties, according to the trade te<
views made public here last night. Th*
ending of the coal and rail walkouts 14
expected to be reflected In a lessening
of tension all along the line.
Commenting on the general situation!

Brad-street'a nays ui part:
"In many lines the Improvement hld4

fair to be slow, though perhaps not 6<f
slow as was the growth of the specie*
of slow business paralysis that has madq,
its effects Increasingly visible since th*
railway strike began. In this direction^
indeed the Installation of the system of
coal priorities may prove hurtful to

some 'fading Industries, notably Irfcnt
and steel, which have suffered most from,
the fuel shortage, but which are low oa

the priority list, while helpful to th*
railways and household consumers off
coal, whose needs are likely tf> become
urgent very shortly."

Dun's Review summarizes the ettu»-
tlon as follows: ?

"With the partial adjustment of th*
coal mining controversies, and "t/th
active negotiations for the settlement
of the railroad difficulties, the labor situa-s
tlon Is more reassuring. The existing
tension will be relieved by the ending off
the strikes, which now seems fore-
shadowed, and sentiment baa toeeft lm<*
proved by the events the week." t

/
To-day's Radio Program

(Tune to 360 meters)
V . U-

STATION Vr.JZ-NEWAKK.
(Wntlincliooiir.)

to 7:3n P. M.."Uncle W'lggly*s Beddlm*
Stories." Howard R. Claris.
SO P. M.."Old Ironsides," the Grand Old
Ship Constitution and Her Victory Over the
British Frigate the Guerriere." "How Capt.
Hull Won His Bet and a Hat," and several
other stories will be told by Mabel Wash¬
burn.

P. M..Talk by 3. P. De Hovos. general
agent of the National Railway of Mexico.
P. M..Weekly current topics by the Insti¬
tute of Public Service.
l"> P. M..Concert by Crystal Quartet off
Newark.
9:30 P. M.."Ghost Stories," by FuItoB
Oursler.

SvTATION KVW.C HICAGO, IIX. ]
(Westinghcuse.)

P. M..Program arranged through courtesy
of Lyon A Healy Concert and Artist De¬
partment. ,

STATION RDKA-PITTSBI BGH. \
fWeetbtgliouse.)

P. M..Popular concert by the Crescsnff
Entertainers. From Pittsburgh Post Studio.
:30 P M.."Under the Evening Lamp." %

department initiated and conducted bv
Youth's Companion. From Pittsburgh Poet
F'udio. "The Second Ttlde," a story of a
ride In a runaway observation balloons
"The Pleasant Pastime of Letter Writing";
"Not Such a Compliment After All," a biff
of humor: "Ten Vears Old," a poem; "Th«
Leopard In the Cabin."
P \J .Forest and King, accompanied by
the Musical Maids: the Misses Glltotter. at
the piano: Schults. bassoon: Boyde, violin.
P. M.Kelster Brass Quartet: H A. Oil-
Christ, first cornet; Carl Grundmann. sec¬

ond cotn-t; Howard Kelster. first trom¬
bone. and Ralph A. Lowmiller. seronfl
trombone; Matthew Frey, accompanist.
STATION WVP.FORT WOOD. N. T. C. )

(Signal Corps, C. S. A.)
The Amateur Radio Reserve has disease
Inued broadcasting Saturday evenings.

NOTICE OF REDEMPTION.
To the Holder* of Fifteen Year Seven Teg

Cent. Convertible Gold Bonds of
FREEPORT TEXAS COMPANY
Notice is hereby given pursuant to th# pro¬

visions of the Trust Indenture agreement
dared April 1, 1922, made by Freeport Texas
Company with The National City Bank of
New York. Trustee, that said Freeport Texas
Company has exercised the option coufftrM
upon 1' by the sold tru«t Indenture agreement
t redeem and pay off on October 1, llijfl,
ail of Its Fifteen Year Seven Per Cent. Con-
vertlble Gold Bonds Issued under the provi¬
sions of the ra.d trust Indenture and then
outstanding at the redemption price of 105
por cent, of the principal amount thereof.
The holders of said bonds (temporary)

shall on the first day of October, 1021, pre¬
sent /ind surrender said bonds a' the princi¬
pal office of The National City Hank of New
York, Trustee, at No. 53 Wall Street, In fhe
Borough of Manhattan and S:ate of New
York, for redemption at 105 per cent, of th*
principal amount thereof and interest to
October 1, 1922.
On October 1. 1922. the da-a fixed for re¬

demption, the said bonds shall tease to bear
Interest.
Pursuant to the provisions of the said

trust indenture agreem-nt »h« right to cost-
vert Into common capital stock uf the Free-
port Tcsa* Company the principal of said
hoods shall expire at the c.osa of bnsirieae
on the tenth titty preceding lbs first dav of
October. 1922, unless wrl'ten notlco cf e'ec-
tton to convert the principal of such bonds
-hall have been given to the Trustee and
the bond- referred to In such notice of elec¬

tion, with all matured coupons attached,
hall have he-n deposited with the Trustee
tor the purposes of such conversi-m on o»
before such tenth preceding day.
Dated New York. Angus: 1*. 192!.

TTTF NATION\I. CITY BANK
OF NEW YORK. Trustee.

By W. W HOFFMAN. Trust Office*.
FREEPORT TKX \h COMPANY.

By K T\ ftWENBON. 1 --til'ti,
No. 12213

TREASURY DEPARTMENT
OFFICE OK

OMPTROLLER C'F THE < URRBNCT
Washington, V. C. June 5, 1925.

HEREAS. by satisfactory evidence pra¬
ni to the undersigned. It has been mad*
ppear that
HE CAPITOL NATIONAL BANK OW

NEW YORK
the CTTY OK NEW YORK
complied with all the provisions of tM
utet of the United States, required to
emptied with before an association shall
luthoilzed t« commence the business off
king.
>«. tlerefore. t. D R CRISSINGBR.
ptrolDr of the Currency, do hereby
ify :h t»
UK CAPITOL NATIONAL BANK OW

NFW YORK
the CfTT OK NEW YORK
'he Count.- of NEW YORK and htat*
NFW YORK
uthortsed to commence the buslnaas off
king -. provided In Paction Fifty cna
Ired and sixty nine of the Revised Stat-
of the United States.
.estlmony whereof, witness my an*

Seal or office this FIFTH day of JUN8.
(Signed) D. R. CRI3SINOER.

Comptroller of the Currency.

OMTILK stockholders who have bee*
. .«.ir stock Is worthies-. " Ite Mr,

NSON lu20 Fairmont et N. ay Wash-
,n, D have plscsd our Interest ba-

DIVIDENDS AND INTT.m -T.
m

ItFADING < OMP tN )
General Office. Rending Terminal

1'hllsdelphta, August 17. 1922.
Board "t Directors ha u».-|»red frond

.t ear'lnes a ouarterly d'vldend of on*
,..t. (1<%> on the First Preferred Btoe*
i Company, 'o he paid on Reptomber 14,
to stockholders of record at the cloea
slue August 20. 1022 Checks will ha
d to stockholders who have filed dtvi-
orders with the Treasurer.

JAT A HARE. Secrets ry,
. a, jui

RIJfTIO.Mt AND XBRDMtt
Innu'al Meeting of the .stockholders of
Vulcan Pslnt .Aompalty. Inc., for th-
,. of . >etlog Dlreetbra and Inspector#

and transacting such other bual-
i n>.c. properly come before the me.t-
;11 he hfltl on ths 29th day cf August,
it, 11 '. look A M »t the Office (Jf ths
nv. 3011 Second Avenue. Borough of
City and Plate of New York. Trana-

oks will remain closed from the amit
August, 1922. until the list day of
10'-'
jAJiEB A. KEATING, Secretary,


